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Baylor University
Economics 3307

Intermediate Macroeconomic Analysis
Spring 2008
2:00pm - 3:20pm TR

Room CB 307
Dr. Steven L. Green

Office:  359 Hankamer

Phone:  710-4543

Fax:  710-6142
E-mail:  steve_green@baylor.edu

Course Web Access: Blackboard (http://my.baylor.edu)
Office Hours:  

MW 2:00pm – 3:30pm

& by appointment

COURSE OBJECTIVES:

This course is a detailed examination of the tendencies of market economies to (i) exhibit upward trends in the volume of production over time [“economic growth”] and to (ii) fluctuate back and forth between good times and bad times [“the business cycle”].  Our goals are (i) to describe the historical facts about these long-run trends and short-run fluctuations; (ii) to explore the implications of these trends and fluctuations for the decisions made by individuals, businesses, and governments; and (iii) to examine the theories that attempt to explain why some countries are richer than others, why market economies experience growth, and why that growth is irregular and unstable.

  
If we are successful in this class, at the end of the semester you should be able to:  (i) understand and evaluate media stories about the economy; (ii) analyze a wide range of macroeconomic issues, including those not discussed in class; and (iii) communicate clearly your understanding of macroeconomic facts, concepts, and reasoning techniques.

TEXTBOOK:

Mankiw, N. Gregory.  (2007).  Macroeconomics, 6th edition.  New York:  Worth.  

Any other reading materials will be links posted on Blackboard or handed out in class.


CURRENT EVENTS:

You are strongly encouraged to follow current macroeconomic developments using the source of your choice.  Good options include the Wall Street Journal, the Financial Times (which is especially good for foreign affairs and international trade issues), the Economist magazine, Barron's, Business Week, etc.  You may access the Wall Street Journal online by going to the Hankamer web site (http://www.baylor.edu/business), clicking on “Current Students”, then on “Wall Street Journal Online Access.”  The “External Links” area on the course Blackboard site will (as the semester progresses) provide links to a few electronic news sources.  If you make a reasonable effort to keep up with current events, you will have a much easier time participating in class discussions and anticipating exam questions.  

GRADE DETERMINATION:

At the end of the term, I will compute a FINAL NUMERICAL AVERAGE based on the following scores:

EXAM I:             


20% 

EXAM II:            


20% 

ASSIGNMENTS:

15%

2 PROJECTS:


15% (7.5% for each project)

FINAL EXAM:             
30% 

The exam dates are given below.  The final exam will be comprehensive.  If you have a question about the grading of an exam, you must see me about it within one week after I return the exam to you to be eligible for any additional points that may be warranted.  


I will assign course grades on the basis of the distribution of final averages.  A final average over 90 will guarantee a course grade of “A”, a final average over 80 will guarantee a course grade of “B”, etc., but the actual cutoffs might be a bit lower (e.g., 89 for an A).    


In awarding final grades, I normally give "consideration" for the following:  a good grade on the comprehensive final, good class attendance, good class participation, and improvement over the semester.  All such consideration must be fair to other students and is made entirely at my discretion.


In the projects you will be required to analyze and evaluate a published story about the economy using the models developed in class.  Project #1 will involve an analysis of long-term issues and will use the models in Chapters 7 and 8 of the textbook, while Project #2 will involve an analysis of short-term issues and will use the model developed in Chapters 9-11.  Your write-ups for these projects will be about 4-5 pages each.  More detail about the requirements of the projects are provided in a separate handout which is available on my web site.


Over the course of the semester you will receive several assignments.  The questions on these assignments are designed to reinforce and extend the basic concepts covered in class and to give you some idea of what to expect on the exams.  Unless otherwise noted, assignments will be due at the beginning of class on the due date.  Late assignments will be penalized or not accepted as conditions warrant.  Each assignment will have a total number of possible points.  Your “assignment average” will be calculated as a percentage of total possible points for all assignments over the semester.  No assignment grade will be dropped in this calculation.

Study questions with sample answers will be posted in the “Course Documents” area on Blackboard.


"Main Points" summary sheets for each chapter will also be available on Blackboard.  


TARDINESS:

My tardiness policy is that each tardy counts as one-half absence.  You are "tardy" if you enter the room after I have checked the roll (which I will never do before the official class starting time).  If tardiness becomes a problem for the class, I will be inclined to give very easy pop quizzes at the beginning of class.  This quizzes will be graded pass/fail, and for each failed quiz I will subtract one point from your final exam score.  If you have a legitimate reason for being habitually late (a job, a class on the other side of campus, etc.), you should notify me during the first week of class.  After I have verified your excuse, we can make appropriate arrangements.

ABSENCES:

Baylor policy requires you to attend at least 75% of the course meetings.   A Tuesday-Thursday class meets 29 times, and 75% of that is 21.75.  Thus the policy is that you must attend at least 22 meetings of the course.  In the absence of compelling circumstances, you will receive a course grade of "F" for the course if you have 8 or more absences.  If you have a legitimate reason for being habitually absent, you should notify as soon as possible.  In particular, if  you are a participant in a Baylor-sponsored activity of some kind (e.g., athletics, debate, etc.) that will necessitate more than one absence from the class, please tell me immediately.
MAKE-UP EXAMS:

I will permit a student to take a make-up exam if two conditions are both met:  (1) you contact me by phone or e-mail -- preferably in advance unless there are extenuating circumstances -- and obtain permission to take the exam at another time.  If you are calling and I am not in my office, leave a message on my Voice Mail and/or send me an email.  (2) The reason for rescheduling the exam is a compelling one, such as being out of town on a Baylor-related trip (letter from sponsor, coach, or advisor required), serious illness (note from health center or personal physician required), death in the family, or severe psychological or other problems.  Reasons of the latter type need not be explained to me, but at my discretion I may require a letter from some authority such as the Student Life office or Chaplain’s office.  Although I reserve the right to consider each case on its own merits, reasons that will not generally be considered compelling include an exam in one of your other courses, a desire to leave campus early (or return late) to have a longer vacation period, etc.  

CLASSROOM ETIQUITTE:

It is the policy of the Hankamer School of Business that food and drink (other than water) are NOT allowed in Hankamer classrooms.  Please respect this policy.  If you forget, I will ask you to remove your food and/or drink from the classroom.  More generally, good etiquette means respecting your classmates by not arriving late, not creating disturbances during class, etc.  Please do not log on to your laptop computer during the class.
ACADEMIC MISCONDUCT:

I enforce the academic misconduct policy outlined on the Baylor web site.  I have posted a link to the Honor System Constitution in the “Course Information” area on Blackboard.  

IMPORTANT DATES: 

Exam dates and project due dates are subject to change with at least one week's notice.

February 19 (Tuesday):  Exam I 

March 27 (Thursday):  Exam II 
April 3 (Thursday):  Project # 1 Due
April 22 (Tuesday):  Project #2 Due
May 1 (Thursday):  Last day of class
May 12 (Monday), 9:00-11:00am:  Final Exam (in CB 307 -- our regular classroom)

SCHEDULE

The schedule posted on Blackboard (a copy of which appears on the next page) should be regarded as tentative.  If necessary, I will update it as the semester progresses. I will give you advance notice of at least one week of any change in an exam date or project due date.

GENERAL DISCLAIMER

I reserve the right to make changes in the policies outlined in this syllabus if in my judgment changes are warranted.  I will notify you in writing of any changes, and I will also post the changes to the course Blackboard site.


ECONOMICS 3307

SPRING 2008 SCHEDULE

(1-15-08)
	Class

Number
	MONTH
	DATE
	DAY OF WEEK


	TOPIC (Chapter in Mankiw)



	
	
	
	
	

	1
	January
	15
	T
	Science of Macro (1)

	2
	
	17
	R
	Data of Macro (2)

	
	
	
	
	

	3
	
	22
	T
	National Income (3)

	4
	
	24
	R
	National Income, cont. (3)

	
	
	
	
	

	5
	
	29
	T
	Money and Inflation (4)

	6
	
	31
	R
	Money and Inflation, cont. (4)

	
	
	
	
	

	7
	Feburary
	5
	T
	The Open Economy (5)

	8
	
	7
	R
	The Open Economy, cont. (5)

	
	
	
	
	

	9
	
	12
	T
	Unemployment (6)

	10
	
	14
	R
	Catch-up & Review

	
	
	
	
	

	11
	
	19
	T
	EXAM I

	12
	
	21
	R
	Economic Growth I (7)

	
	
	
	
	

	13
	
	26
	T
	Economic Growth I, cont. (7)

	14
	
	28
	R
	Economic Growth I. cont. (7)

	
	
	
	
	

	15
	March
	4
	T
	Economic Growth II (8)

	16
	
	6
	R
	Economic Growth II, cont. (8)

	
	
	
	
	

	--
	
	11
	T
	SPRING BREAK

	--
	
	13
	R
	SPRING BREAK

	
	 
	
	
	

	17
	
	18
	T
	Intro. to Economic Fluctuations (9)

	18
	
	20
	R
	Intro. to Economic Fluctuations, cont. (9)

	
	EASTER
	
	
	

	19
	
	25
	T
	Catch-up & Review

	20
	
	27
	R
	EXAM II

	
	
	
	
	

	21
	April
	1
	T
	Aggregate Demand I (10)

	22
	
	3
	R
	Aggregate Demand I, cont. (10)

PROJECT #1 DUE

	
	
	
	
	

	23
	
	8
	T
	Aggregate Demand II (11)

	24
	
	10
	R
	Aggregate Demand II, cont. (11)

	
	
	
	
	

	25
	
	15
	T
	AD in the Open Economy (12)

	--
	
	17
	R
	DIADELOSO (no class meeting)

	
	
	
	
	

	26
	
	22
	T
	AD in the Open Economy, cont. (12)

PROJECT #2 DUE

	27
	
	24
	R
	Aggregate Supply (13)

	
	
	
	
	

	28
	
	29
	T
	Aggregate Supply, cont. (13)

	29
	May
	1
	R
	Catch-up & Review

	
	
	
	
	

	Final Exam
	
	12
	M
	9:00am – 11:00am (CB 307)

	
	
	
	
	


